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;DF#QNGHF#YF#DGIELGKELFE#WQP\EPE#LQ\EDGZ#GDD[GVE#YQDD[GTTQVGSFEPQ#YFLQVGHQPKQ#GDDG#%QTQOZEP"#4FNFKQ#
NOQTFGDFNZTUQ#QY#FPKQLWQPZ#TUFLJL\FTF#WQP\EPE#LQ\EDGZ#YEOE#D[QLE\GSFEPQ#YQDDG#OLQNKGSFEPQ"##

,#OG\GHQPZ#OENNEPE#QNNQLQ#QaQVJGZ#KLGHFKQe##

f TEPKGPZ#
f IGPTEHGK#
f TGLKG#YF#TLQYFKE#
f IGPTEOENKG#
f NGZNOGo#
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,#LQ]QLZ#WQP\EPER#YF#PELHGR#TEPNQ\PGZ#GD#KQLHFPQ#YQDDG#WFNFKG#NOQTFGDFNZTG#E#YQDDG#OLQNKGSFEPQ#YF#YFG\PENZTG#
NKLJHQPKGDQ"#.FWQLNGHQPKQR#DG#TEPNQ\PG#YQF#LQ]QLZ#YF#YFG\PENZTG#YF#DGIELGKELFER#GWWFQPQ#PQD#LFNOQVE#YQF#KQHOF#
KQTPFTF#PQTQNNGLF"#'J#LFTUFQNKG#YQD#TDFQPKQR#FD#LQ]QLKE#OJj#QNNQLQ#FPWFGKE#OQL#OENKG#GD#LQDGZWE#YEHFTFDFER#OLQWFE#
OG\GHQPKE#YQD#IEDDE#YF#NOQYFSFEPQ#EOOJLQ#TEPNJDKGKE#EPDFPQ#OLQWFG#LFTUFQNKG#TLQYQPSFGDF#YF#GTTQNNE"##

,D#LFZLE#YQF#LQ]QLZ#OJj#QNNQLQ#QaQVJGKE#GDDG#%QTQOZEPe#

f .FLQVGHQPKQ#YGDD[FPKQLQNNGKER#OLQNQPKGPYE#YETJHQPKE#YF#LFTEPENTFHQPKE#E#TEYFTQ#dNTGDQ#
f .G#OQLNEPG#YQDQ\GKGR#OLQNQPKGPYE#YQDQ\G#NTLFVG#Q#YETJHQPKE#YF#LFTEPENTFHQPKE"##
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,D#OGSFQPKQ#NF#TEDDQ\G#GD#NFKE#ppp"UJINGDJKQ"FK#QY#QPKLG#PQDDG#NQSFEPQ#0%Z%01!&)"&3!"%q#YF\FKG#FD#OLEOLFE#PEHQ#
JKQPKQ#PQD#TGHOE#4F=>F=&Q#DG#OGNNpELY#PQD#TGHOE#/BQQ[IK<.&

/G#OGNNpELY#M#NKLQVGHQPKQ#OQLNEPGDQ"#

#

,P#TGNE#YF#NHGLLFHQPKE#OGNNpELYR#PEP#NGL^#OENNFIFDQ#LQTJOQLGLDG#FP#PQNNJP#HEYE"#
'GL^#PQTQNNGLFE#LQTGLNF#OQLNEPGDHQPKQ#E#TEP#YQDQ\G#OLQNNE#DG#NKLJVJLG#OQL#FD#LFZLE#TGLKGTQE"#
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/G#TGLKG#YQF#NQLWFSF#NF#LFWED\Q#GF#TFVGYFPF#OQL#GFJKGLDF#G#KJKQDGLQ#F#DELE#YFLF_"#

:EP#DG#LQGDFSSGSFEPQ#YF#`JQNKG#:GLKGR#FD#$EDFGHIJDGKELFE#\4:&YFTUFGLG#\DF#DMJ=H>D&TUQ#GNNJHQ#PQF#DELE#TEP]LEPZ#Q#
\DF#QFB><BK<&MD>DMD&<D&]RBEDFG&TUQ#YQWEPE#QNNQLQ#\GLGPZZ#PQDD[QLE\GSFEPQ#YQDDQ#OLQNKGSFEPF#NGPFKGLFQ"#$QL#FD#
LFNOQVE#YF#KGDF#DFWQDDF#`JGDFKGZWFR#KJVE#FD#OQLNEPGDQ#M#TEFPWEDKE#Q#LQNOEPNGIFDFSSGKE"#/G#LFNOEPYQPSG#KLG#'QLWFSF#
QLE\GZ#Q#NKGPYGLY#YFTUFGLGZ#WFQPQ#OQLFEYFTGHQPKQ#WQLFdTGKG#Q#HEPFKELGKG"#

,#]GVELF#YF#`JGDFK^#YQF#NQLWFSF#NGPFKGLF#NEPE#NKGZ#FPYFWFYJGZ#QY#GNNETFGZ#GF#NQ\JQPZ#GNOQ_rYFHQPNFEPF"##
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1DJIEIHDB 1=MJD&<D&BO=QB&^<D&>IKMB_

%KIHBPDI>D&Q=KSDPD&=&
JK=QFBPDI>D&
QJ=ADBEDQ?AN=

4FNFKG#NOQTFGDFNZTG 
,PKQLWQPKE#TUFLJL\FTE 
)QLGOFQ

!k!X#\\ 
!k!X#\\ 
!k>#\\

2EE;BAA=OBPDI>=&J=KV&
$LQPEKGSFEPF 
*TTQVGSFEPF 
?GVJLGSFEPQ

?FPE#G#!X#HFPJZ

1KB&E;BAA=OBPDI>=&=&
E;=Q=ARPDI>=&<=EE=&
JK=QFBPDI>D

$LQNKGSFEPQ#NOQTFGDFNZTG 
$LQDFQWE#QHGZTE

?FPE#G#1X#HFPJZ 
?FPE#G#!<#HFPJZ

1KB&E;=KIHBPDI>=&<=EEB&
JK=QFBPDI>=&=&EB&
AI>Q=H>B&<=D&K=L=K?

4FNFKG#NOQTFGDFNZTG 
,PKQLWQPKE#TUFLJL\FTE 
%Q]QLZ#/GIELGKELFE

?FPE#G#!<#HFPJZ 
?FPE#G#!<#HFPJZ 
18#ELQ#h]GVG#QTTQSFEPQ#OQL#\DF#QNGHF#TUQ#
LFTUFQYEPE#KQHOF#KQTPFTF#NJOQLFELFi
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$LQNQPSG#YF#JP#PJHQLE#KQDQ]EPFTE#JPFTE#
YQYFTGKE#GDD[ELFQPKGHQPKE#YQD#TFVGYFPER#
G_WE#KJ_#F#\FELPF#YGDDQ#>"XX#
GDDQ#!l"XX

*TTQNNE#KQDQ]EPFTE#GD#
NQLWFSFE#YF#GNNFNKQPSG

%FNOENKG#GD#l<s#YQDDQ#TUFGHGKQ#
QPKLE#DG#]GNTFG#YQdPFKG

$LQNQPSG#YF#JP#FPYFLFSSE#QkHGFD#YQYFTGKE#
GDDQ#LFTUFQNKQ#YF#FP]ELHGSFEPF

*TTQNNE#FP]ELHGZTE %FNOENKG#GD#l<s#YQDDQ#LFTUFQNKG#
QPKLE#DG#]GNTFG#YQdPFKG
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-DKLQ#GY#JPG#`JGDFdTGKG#OLQNKGSFEPQ#KQTPFTGR#FD#$EDFGHIJDGKELFE#\4:&NF#FHOQ\PG#GY#GNNFTJLGLQ#GD#TFVGYFPE#JPG#
GTTE\DFQPSG#\QPZDQ#QY#GTTJLGKG"#
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&[#JP#FHOQ\PE#GSFQPYGDQ#\GLGPZLQ#DG#\QNZEPQ#YQD#LFNTUFE#TDFPFTE#FD#TJF#NTEOE#M#`JQDDE#YF#LFYJLLQ#DG#OLEIGIFDFK^#TUQ#
GWWQP\GPE#QWQPZ#GWWQLNFR#FP#GDKLQ#OGLEDQ#YGPPF#TGJNGZ#GD#OGSFQPKQ#PQD#TELNE#YQDD[GNNFNKQPSG#NGPFKGLFG"#
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;QPZDQSSGrGTTJLGKQSSG 4QLFdTG#YQDDG#NEYYFN]GSFEPQ#YQDD[JKQPKQ#
GVLGWQLNE#`JQNZEPGLF#NJDDG#`JGDFK^#OQLTQOFKG

*DHQPE#JP#HEPFKELG\\FE#E\PF#
=#HQNF

$JDFSFG#GHIFQPZ (t#FPKQLWQPZ#\FELPGDFQLF *DHQPE#JPG#WEDKG#GD#\FELPE

'Q\PGDQZTG#$FGPF#OQL#
\GLGPZLQ#DG#NFTJLQSSG

$LQYFNOENFSFEPQ#YF#NQ\PGDQZTG#PQDDQ#SEPQ#
OLQOENKQ

$LQYFNOENFSFEPQ#YF#NQ\PGDQZTG#
PQDDQ#SEPQ#OLQOENKQ

*HIFQPZ#YQTELENF *HIFQPZ#TEP]ELKQWEDFrGHIFQPZ#)EKGDF !XXs

'QLWFSFE#YF#HGPJKQPSFEPQ#
ELYFPGLFG

(t#FPKQLWQPZ#HGPJKQPSFEPQ#ELYFPGLFGrHQNQ *DHQPE#!#WQLFdTG#GD#HQNQ

'QLWFSFE#HGPJKQPSFEPQ#
NKLGELYFPGLFG

(t#FPKQLWQPZrKEKGDQ#TUFGHGKQ !XXs
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;GLGPZLQ#D[FPYFWFYJGSFEPQ#
YQDD[GPGDFNF#YQF#LFNTUF#hG_WF#Q#
DGKQPZi#GVLGWQLNE#D[GPGDFNF#YQ\DF#
QNQHOF#NF\PFdTGZWFR#YQF#TEPKQPSFENF#
Q#YQDDQ#NQ\PGDGSFEPF#YQF#TFVGYFPF

'FNKQHG#FP]ELHGZSSGKE#OQL#DG#
LFDQWGSFEPQ#Q#DG#LQ\FNKLGSFEPQ#YQDDQ#
NQ\PGDGSFEPF

%FDQWGSFEPQ#QY#QDGIELGSFEPQ#YQD#
!XXs#YQDDQ#NQ\PGDGSFEPF

'KQLFDFSSGSFEPQ#YFNOENFZWF#HQYFTF (t#uFK#NKQLFDFSSGZ#OENFZWGHQPKQr#(t#
uFK#NKQLFDFSSGZ

!XXs

;QNZEPQ#LFdJZ#NGPFKGLF $LQNQPSG#YF#TEPKQPFKELF#GYG_#OQL#
ZOEDE\FG#YF#LFdJZ

!XXs
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,D#$EDFGHIJDGKELFE#@09#EOQLG#GvPTUw#F#NGPFKGLF#QLE\UFPE#OLQNKGSFEPF#NEDKGPKE#NQ#DG#OQLNEPG#TJF#NEPE#YFLQVQ#M#
Y[GTTELYE#Q#Y^#FD#TEPNQPNE#FP]ELHGKE"#,D#$GSFQPKQ#YQWQR#TFEMR#OEKQL#YQTFYQLQ#NQ#WJEDQ#QNNQLQ#TJLGKErKLGVGKEe#UG#FD#
YFLFVErYEWQLQ#YF#TEPENTQLQ#KJVQ#DQ#PEZSFQ#YFNOEPFIFDF#NJDDG#OLEOLFG#NGDJKQR#TUFQYQPYE#GD#HQYFTE#TFj#TUQ#PEP#M#
TUFGLER#TENn#YG#OEKQL#NTQ\DFQLQR#NQ#NEVEOELNF#E#HQPE#GY#JPG#YQKQLHFPGKG#KQLGOFGrKLGVGHQPKE"#

1KBOBM=>FI&<=D&<B?&=&AI>Q=>QIV&

#,#YGZ#OQLNEPGDF#YQF#OGSFQPZ#TUQ#GTTQYEPE#GD#$EDFGHIJDGKELFE#@09#NEPE#QNTDJNFWGHQPKQ#KLGVGZ#OQL#DQ#dPGDFK^#
GHHFPFNKLGZWQR#TEPKGIFDF#Q#NGPFKGLFQR#PQD#OFQPE#LFNOQVE#YQDDG#DQ\\Q#WF\QPKQ#NJDDG#OLFWGTo"#&[#YFLFVE#YQD#OGSFQPKQ#
TEPENTQLQ#QY#GTTQYQLQR#OQL#E\PF#QNF\QPSGR#GF#OLEOLF#YGZ"#,D#OQLNEPGDQ#M#KQPJKE#G#]ELPFLQ#GF#LFTUFQYQPZ#DQ#
FP]ELHGSFEPF#TFLTG#DQ#dPGDFK^#Q#DQ#HEYGDFK^#YQD#KLGVGHQPKER#DG#PGKJLG#EIIDF\GKELFG#E#]GTEDKGZWG#YQD#TEP]QLFHQPKE#
YQF#YGZR#DQ#TEPNQ\JQPSQ#YF#JP#QWQPKJGDQ#LFdJKE#YF#LFNOEPYQLQR#PEPTUw#F#NE\\Q_#GF#`JGDF#F#YGZ#OENNEPE#QNNQLQ#
TEHJPFTGZ"#&[#TEHOFKE#YQD#OQLNEPGDQ#HQYFTER#E#YF#GDKLE#OQLNEPGDQ#NGPFKGLFER#]ELPFLQ#GF#YFLQ_#FPKQLQNNGZR#E#DELE#
YQDQ\GZR#DQ#FP]ELHGSFEPF#Q#DG#YETJHQPKGSFEPQ#NGPFKGLFG#FYEPQG#G#LFWQDGLQ#DE#NKGKE#YF#NGDJKQ"##

/K=QFBPDI>=&QB>DFBKDB&=&AI>Q=>QIV&&

,D#TEPNQPNE#FP]ELHGKE#LGOOLQNQPKG#D[QNOLQNNFEPQ#YQDDG#WEDEPK^#YQD#OGSFQPKQ#E#YQDD[GWQPKQ#YFLFVE#TUQR#
EOOELKJPGHQPKQ#FP]ELHGKER#GTTEPNQPKQ#GY#QNNQLQ#NEVEOENKE#GY#JPG#NOQTFdTG#OLQNKGSFEPQ#NGPFKGLFG"#6JGDNFGNF#
OLQNKGSFEPQ#NGPFKGLFG#OJj#QNNQLQ#QaQVJGKG#NEDE#OLQWFG#GT`JFNFSFEPQ#YQD#TEPNQPNE#YQDD[FPKQLQNNGKE#hE#YF#GDKLF#
NE\\Q_R#FP#TGNF#OGLZTEDGLFi"#,D#TEPNQPNE#YQWQ#QNNQLQ#GT`JFNFKE#FP#]ELHG#NTLFVG#PQF#TGNF#OLQWFNZ#YGDDG#DQ\\Q#Q#PQF#
TGNF#FP#TJF#OQL#DG#OGLZTEDGLFK^#YQDDQ#OLQNKGSFEPF#YFG\PENZTUQ#QrE#KQLGOQJZTUQ#E#OQL#DQ#OENNFIFDF#TEPNQ\JQPSQ#YQDDQ#
NKQNNQ#NJDD[FPKQ\LFK^#dNFTGR#NF#LQPYQ#EOOELKJPG#JPG#HGPF]QNKGSFEPQ#FPQ`JFWETGIFDQ#YQDDG#WEDEPK^#YQDDG#OQLNEPG"#
/[FP]ELHGSFEPQ#GD#OGSFQPKQ#]G#OGLKQ#YQDDG#IJEPG#TEPYEVG#HQYFTG#QY#M#FPKQ\LGZWG#YQDDG#OLQNKGSFEPQ#NGPFKGLFG"##
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2EYJDE#TEPNQPNE#KLGVGHQPKE#YGZ $LQNQPSGr*NNQPSG !XXs#YQF#TGNF

2EYJDE#TEPNQPNE#FP]ELHGKE $LQNQPSGr*NNQPSG !XXs#YQF#TGNF

:EPNQPNE#FP]ELHGKE (t#HEYJDF#dLHGZ#YGF#OGSFQPZr(t#OGSFQPZ !XXs
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$I>F=>R?&=&ABKBO=KDQ?AN=&<=E&AI>Q=>QIV&

%`=aSDFG&=&AIKK=O=PPBV& ,D#'GPFKGLFE#YQWQ#NOFQ\GLQ#FP#HEYE#TUFGLE#FD#HEZWE#GDDG#IGNQ#YQDDG#
NTQDKG#YQD#KLGVGHQPKE#NOQTFdTE

2F=A>DADFGV ,D#DFP\JG\\FE#JZDFSSGKE#OQL#YGLQ#D[FP]ELHGSFEPQ#YQWQ#QNNQLQ#TUFGLE#Q#
TEHOLQPNFIFDQ#YGDDG#OQLNEPG#TEHJPQR#NQHODFTQ#Q#PEP#KQTPFTE

/=KQI>BEDPPBPDI>= (QD#YGLQ#D[FP]ELHGSFEPQ#IFNE\PG#TUQ#FD#'GPFKGLFE#KQP\G#TEPKE#YQDDQ#
TGLGVQLFNZTUQ#YQDD[FPKQLDETJKELQR#YQDDG#NJG#TJDKJLG#\QPQLGDQ#Q#
NOQTFdTGR#YQDDG#NJG#QK^#Q#YQ\DF#GNOQ_#ONFTEDE\FTF

ZR>PDI>BEDFG&=&JKIJIKPDI>BEDFGV /[FP]ELHGSFEPQ#YQWQ#QNNQLQ#OLQTFNG#Q#YQVG\DFGKG#Q#TEHOLQPYQLQ#DG#
PGKJLG#YQDDG#OGKEDE\FG#OLQNQPKGKGR#DG#PGKJLG#YQD#KLGVGHQPKE#
OLEOENKER#DQ#TEPKLEFPYFTGSFEPF#\QPQLGDF#Q#NOQTFdTUQR#F#IQPQdTF#QY#F#
LFNTUF#YQD#KLGVGHQPKE#OLEOENKER#DQ#OENNFIFDF#GDKQLPGZWQ#TEP#F#LQDGZWF#
LFNTUF#Q#IQPQdTFR#DQ#OLQTGJSFEPF#YG#GYEVGLQ#PQD#OQLFEYE#NJTTQNNFWE#
GD#KLGVGHQPKE#Q#DQ#OLEIGIFDFK^#YF#FPNJTTQNNE"#'EPE#YG#QWFKGLQ#DQ#
QDQPTGSFEPF#YF#LFNTUF#FOEKQZTFR#GPTUQ#NQ#OENNFIFDFR#TUQ#OEKLQIIQLE#
QNNQLQ#TEPKLEOLEYJTQPZ#NOGWQPKGPYE#FD#OGSFQPKQ#QY#FPYJTQPYEDE#G#
LFPJPTFGLQ#GY#JP#KLGVGHQPKE#JZDQ

7=KD<DADFGV /Q#FP]ELHGSFEPF#YQWEPE#TELLFNOEPYQLQ#GD#WQLE

/K=S=>?SIV %FTUFQNKE#TEP#GPZTFOE#OQL#TEPNQPZLQ#JP#DGNNE#YF#KQHOE#FYEPQE#hFP#
LG\FEPQ#YQDDG#\LGWFK^#YQDDG#OGKEDE\FGi#OQL#WGDJKGLQ#DG#NFKJGSFEPQ#QY#
QNOLFHQLQ#FD#TEPNQPNE

5B>DL=QFIV 'GDWE#F#TGNF#YF#TEPNQPNE#KGTFKER#FHODFTFKE#Q#YQD#TEPNQPNE#OLQNJPKER#FD#
NGPFKGLFE#YQWQ#YFHENKLGLQ#D[GWWQPJKG#HGPF]QNKGSFEPQ#YQD#TEPNQPNE

3DC=KI&=&HKBFRDFIV .FOQPYQ#NEDE#YGDDG#DFIQLG#GJKEYQKQLHFPGSFEPQ#YQD#OGSFQPKQ#QY#FD#NJE#
LFDGNTFE#PEP#OJj#QNNQLQ#WFPTEDGKE#FP#GDTJP#HEYE#E#WFSFGKE#YG#QLLELQ#
E#YEDE

0=SIABCDE=V $Jj#QNNQLQ#LQWETGKE#YGDD[FPKQLQNNGKE

0DAND=QFIV /[EVQPFHQPKE#YF#JP#WGDFYE#TEPNQPNE#M#TEHOFKE#YQD#NGPFKGLFE#FD#`JGDQ#
YQWQ#GNNFTJLGLNF#TUQ#FD#OGSFQPKQ#GIIFG#TEHOLQNE#F#KQLHFPF#YQDDG#
`JQNZEPQ#Q#GTTEPNQPKG#GD#KLGVGHQPKE
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,D#$EDFGHIJDGKELFE#@09#GVJG#KJVQ#DQ#GSFEPF#PQTQNNGLFQ#OQL#HF\DFELGLQ#FD#LGOOELKE#TEP#FD#KQLLFKELFEq#DG#
TEHJPFTGSFEPQ#FHHQYFGKG#Q#]GTFDFKGKG#FPTLQHQPKG#D[EOQLGZWFK^#OLE]QNNFEPGDQ#Q#DG#`JGDFK^#YQD#NQLWFSFE#LQNE#GF#
TFVGYFPF"#

,PYG\FPF#NJDDG#NEYYFN]GSFEPQ#YQF#OGSFQPZe#FD#`JQNZEPGLFE#NJDDG#NEYYFN]GSFEPQ#YQD#OGSFQPKQ#M#OLQNQPKQ#PQDDG#NGDG#
Y[GVQNG#PQDD[GOOENFKE#TEPKQPFKELQR#JPG#WEDKG#TEHOFDGKE#YQWQ#QNNQLQ#FPNQLFKE#PQDD[GOOENFKE#TEPKQPFKELQ#NFKJGKE#
OLQNNE#DG#NGDG#Y[GVQNG"#,D#LQNOEPNGIFDQ#YQDDG#6JGDFK^#GPGDFSSQL^#DQ#LFNOENKQ#GF#`JQNZEPGLF#LQNQ#YG\DF#JKQPZR#
FPEDKLGPYEDF#GDDG#.FLQSFEPQ#TUQ#OLEWWQYQL^#GDDG#NEDJSFEPQ#YF#QWQPKJGDF#]EPZ#YF#YFNNQLWFSF#Q#FPNEYYFN]GSFEPF"#
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,D#$EDFGHIJDGKELFE#@09#NF#FHOQ\PG#GY#EL\GPFSSGLQ#Q#NKLJVJLGLQ#F#NQLWFSF#NGPFKGLF#TUQ#EaLQ#GF#TFVGYFPF#FP#HEYE#YG#
OQLNEPGDFSSGLDF#TQPKLGPYEDF#NJDDG#OQLNEPG#Q#NJDDQ#NJQ#QNF\QPSQ"#*#`JQNKE#NTEOE#FD#$EDFGHIJDGKELFE#NF#FHOQ\PG#G#
TEFPWED\QLQ#KJVE#FD#OQLNEPGDQ#HQYFTE#Q#OGLGHQYFTE#PQDDG#NKQNJLG#YF#`JQNKG#:GLKG#'QLWFSFR#PQDDG#NKQNJLG#Q#
LFDQWGSFEPQ#YQF#`JQNZEPGLF#YF#\LGYFHQPKE#Q#YQDDG#LFDQWGSFEPQ#YF#QWQPKJGDF#LQTDGHFR#`JQNKE#OLEOLFE#OQL#\GLGPZLQ#GD#
OGSFQPKQ#Q#GD#TFVGYFPE#JP#NQLWFSFE#YF#GDKG#`JGDFK^#TEP#FD#NEDE#NTEOE#YF#QNNQLQ#G#NQLWFSFE#YQD#OGSFQPKQ#NKQNNE"#
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6JQNZEPGLFE#NJDDG#NEYYFN]GSFEPQ#
YQD#OGSFQPKQ

$QLTQPKJGDQ#YF#LFNOENKQ#OENFZWQ#
LFDQWGKQ#TEP#FPYG\FPF#NJDDG#`JGDFK^#
OQLTQOFKG

*DHQPE#FD#>Xs#YQDDQ#LFNOENKQ#
OENFZWQ

;QNZEPQ#YQDDQ#NQ\PGDGSFEPF .FNOEPFIFDFK^#YF#HEYJDFNZTG#OQL#DQ#
NQ\PGDGSFEPF

4GDJKGSFEPQ#TENKGPKQ#YQDDQ#
QWQPKJGDF#NQ\PGDGSFEPF
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&aQVJGLQ#GPPJGDHQPKQ#DG#
LFDQWGSFEPQ#YQDDG#NEYYFN]GSFEPQr
\LGYFHQPKE#YQ\DF#JKQPZ

&aQVJGSFEPQ#YQDDG#LFDQWGSFEPQ#YQDDG#
NEYYFN]GSFEPQ#YQ\DF#JKQPZR##GVLGWQLNE#
D[JZDFSSE#YF#JP#`JQNZEPGLFE

*DHQPE#FD#>Xs#YQDDQ#LFNOENKQ##OENFZWQ

$LETQYJLG#YF#\QNZEPQ#YQF#LQTDGHF $LQNQPSG#Q#GOODFTGSFEPQ#YQDDG##
OLETQYJLG

%FNOENKG#GD#!XXs#YQF#LQTDGHF

CCC#
!<

Riccardo Dalla Libera



-.*&Z)052(!)"%&
/G#PENKLG#NKLJVJLG#YFNOEPQ#YF#KQTPEDE\FQ#FPPEWGZWQ#Q#GDD[GWGP\JGLYFG#Q#\GLGPZNTQ#D[G\\FELPGHQPKE#TEPZPJE#YQD#
OQLNEPGDQ#NGPFKGLFE"#

/G#]ELHGSFEPQ#M#]EPYGHQPKGDQ#Q#YQWQ#QNNQLQ#TENKGPKQ#OQL#FD#IJEP#EOQLGKE#Q#JPE#NKLJHQPKE#PQTQNNGLFE#PQDDG#
\QNZEPQ#YQDDQ#LFNELNQ#JHGPQ"#

,P#OGLZTEDGLQ#FD#$EDFGHIJDGKELFE#TLQYQ#PQDDQ#OEKQPSFGDFK^#YQF#\FEWGPFR#TUQ#WQP\EPE#GvGPTGZ#G#OLE]QNNFEPFNZ#YF#
OLEWGKG#Q#YETJHQPKGKG#QNOQLFQPSG#Q#TUQ#YQWEPE#NQ\JFLQ#JP#OQLTELNE#]ELHGZWE#TUQ#TEPKQHODG#NFG#DG#]ELHGSFEPQ#
YF#IGNQ#NOQTFdTG#YF#E\PF#OLE]QNNFEPGDFK^R#NFG#JPG#IGNQ#TEHJPQ#YF#]ELHGSFEPQ#TUQ#TEHOLQPYQ#FP#OGLZTEDGLQ#DG#
TEHJPFTGSFEPQR#DG#\QNZEPQ#YQD#KQHOE#Q#DQ#YFPGHFTUQ#YF#\LJOOER#FP#HEYE#YG#OLQOGLGLQ#F#OLE]QNNFEPFNZ#YQD#]JKJLE"#

-.+&02//)01!&$)"&!3&1%00!1)0!)&%&$)"&!&$!112#!"!&

,D#$EDFGHIJDGKELFE#\4:&M#]ELKQHQPKQ#FHOQ\PGKE#PQDDG#TEDDGIELGSFEPQ#TEP#\DF#QPZ#DETGDF#OQL#\GLGPZLQ#JP#NQLWFSFE#YF#
GDKG#`JGDFK^"#,P#OGLZTEDGLQ#TEEOQLG#G_WGHQPKQ#TEP#D[*SFQPYG#-NOQYGDFQLG#YF#4FTQPSG#Q#TEP#DQ#FPFSFGZWQ#YQD#
:EHJPQ#YF#4FTQPSG"#

/G#PENKLG#NKLJVJLG#NF#HQVQ#G#YFNOENFSFEPQ#YQDDQ#*SFQPYQ#YQD#KQLLFKELFE#TUQ#WE\DFGPE#QaQVJGLQ#\DF#GTTQLKGHQPZ#
NGPFKGLF#NKGIFDFZ#YGDDG#/Q\FNDGSFEPQ#,KGDFGPG#LF\JGLYGPKQ#DG#2QYFTFPG#YQD#/GWELER#EOOJLQ#TUQ#WE\DFGPE#EaLFLQ#GF#DELE#
YFOQPYQPZrGNNETFGZ#OGLZTEDGLF#G\QWEDGSFEPF#E#OGTTUQ_#NGPFKGLF#NOQTFdTF#hTUQTuk#JOi"#

,D#$EDFGHIJDGKELFE#YFNOEPQ#YF#JP#TEHODQKE#NFKE#FPKQLPQK#ppp"UJINGDJKQ"FK#TEPZPJGHQPKQ#G\\FELPGKE#Q#
YFNOEPFIFDQ#TEHQ#NFNKQHG#FP]ELHGZWE"#

,D#$EDFGHIJDGKELFE#\4:&\GLGPZNTQ#GF#OLEOLF#JKQPZ#DG#HGNNFHG#LFNQLWGKQSSG#Q#OLFWGTo#PQD#LGOOELKE#TEP#FD#OGSFQPKQ#Q#
PQDDG#\QNZEPQ#YF#YETJHQPZ#Q#LQ]QLZ#NGPFKGLF"#

)JVE#FD#OQLNEPGDQ#NGPFKGLFE#YQWQ#FP]ELHGLQ#TELLQVGHQPKQ#Q#FP#HEYE#TEHODQKE#FD#OGSFQPKQR#FP#HEYE#TUQ#OENNG#
NTQ\DFQLQ#TEPNGOQWEDHQPKQ#Q#DFIQLGHQPKQ#KLG#YFWQLNQ#OLETQYJLQ#QrE#KLGVGHQPZ#NGPFKGLF"#

,D#$EDFGHIJDGKELFE#NF#GvYG#GDDG#TEDDGIELGSFEPQ#Q#GDDG#YFNOEPFIFDFK^#YQF#OLE]QNNFEPFNZ#HQYFTF#OQL#FD#TELLQVE#GOOLETTFE#
TEP#FD#OGSFQPKQR#DG#LFDQWGSFEPQ#YQF#`JQNZEPGLF#YF#\LGYFHQPKE#Q#DG#NKQNJLG#YF#`JQNKG#:GLKG#'QLWFSFR#IGNGPYENF#NJDDG#
:GLKG#&JLEOQG#.QF#.FLF_#YQD#2GDGKE"#

0%84!'!1!&#!&8423!12; !"#!$21)0% '12"#20#

;GLGPZLQ#FD#HF\DFELGHQPKE#
YQF#LGOOELZ#KLG#\DF#JKQPZ#QY#FD#
OQLNEPGDQ#GY#FHHQYFGKE#
TEPKGVE#TEP#QNNF

• h(t#YF#OQLNEPGDQ#GY#FHHQYFGKE#
TEPKGVE#TEP#\DF#JKQPZ#TUQ#UG#
NQ\JFKE#TELNF#YF#]ELHGSFEPQrPt#
KEKGDQ#YF#OQLNEPGDQ#GY#FHHQYFGKE#
TEPkKGVE#TEP#\DF#JKQPZix!XX#

• 6JQNZEPGLF#`JGDFK^#OQLTQOFKG#PQF#
NQLWFSF#YF#GTTQVGSFEPQ#h]LEPKk
EvTQi

• .FHFPJSFEPQ#YQDDG#OQLTQPKJGDQ#YQF#
LQTDGHF#NJ\DF#GNOQ_#LQDGSFEPGDF#

• .FHFPJSFEPQ#YQD#!Xs#YQF#LQTDGHF#
NJ\DF#GNOQ_#LQDGSFEPGDF

%FDQWGSFEPQ#YQDDG#
NEYYFN]GSFEPQ#YQ\DF#JKQPZ

%FDQWGSFEPQ#YQDDG#NEYYFN]GSFEPQ#YQF#
OGSFQPZ#GPTUQ#TEP#FD#NJOOELKE#YQD#
OQLNEPGDQ#HQYFTE#Q#PEP

*DHQPE#JPG#LFDQWGSFEPQ#G#NQHQNKLQ

CCC#
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Riccardo Dalla Libera
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,D#TFVGYFPE#JKQPKQ#UG#YFLFVE#YF#QNNQLQ#GNNFNZKE#TEP#OLQHJLG#QY#GVQPSFEPQR#PQD#LFNOQVE#YQDDG#YF\PFK^#JHGPG#Q#YQDDQ#
OLEOLFQ#TEPWFPSFEPF#dNFEDE\FTUQ#Q#LQDF\FENQ"#

,D#TFVGYFPE#JKQPKQ#UG#YFLFVE#YF#EVQPQLQ#YGDDG#NKLJVJLG#NGPFKGLFG#FP]ELHGSFEPF#LQDGZWQ#GDDQ#OLQNKGSFEPF#YGDDG#NKQNNG#
QLE\GKQR#GDDQ#HEYGDFK^#YF#GTTQNNE#QY#GDDQ#LQDGZWQ#TEHOQKQPSQ"#/E#NKQNNE#UG#YFLFVE#YF#OEKQL#FYQPZdTGLQ#
FHHQYFGKGHQPKQ#DQ#OQLNEPQ#TUQ#DE#UGPPE#FP#TJLG"#

,D#TFVGYFPE#JKQPKQ#UG#YFLFVE#YF#EVQPQLQ#YGD#NGPFKGLFE#FP]ELHGSFEPF#TEHODQKQ#Q#TEHOLQPNFIFDF#FP#HQLFKE#G\DF#QNGHF#
NOQTFGDFNZTF#TJF#YQWQ#NEVEOELNF"#

,P#OGLZTEDGLQR#NGDWE#F#TGNF#YF#JL\QPSG#PQF#`JGDF#FD#LFKGLYE#OENNG#TEHOELKGLQ#JP#OQLFTEDE#OQL#DG#NGDJKQR#FD#TFVGYFPE#
JKQPKQ#UG#YFLFVE#YF#LFTQWQLQ#DQ#PEZSFQ#TUQ#\DF#OQLHQVGPE#YF#QNOLFHQLQ#JP#TEPNQPNE#QaQ_WGHQPKQ#FP]ELHGKE#
OLFHG#YF#QNNQLQ#NEVEOENKE#G\DF#QNGHF#YFG\PENZTFq#DQ#YQVQ#FP]ELHGSFEPF#YQIIEPE#TEPTQLPQLQ#GPTUQ#F#OENNFIFDF#
LFNTUF#E#YFNG\F#TEPNQ\JQPZ#GD#KLGVGHQPKE"#

-WQ#FD#NGPFKGLFE#LG\\FJP\G#FD#HEZWGKE#TEPWFPTFHQPKE#YQDD[FPEOOELKJPFK^#YF#JP[FP]ELHGSFEPQ#YFLQVGR#DG#NKQNNG#YEWL^#
QNNQLQ#]ELPFKGR#NGDWE#QNOLQNNE#YFPFQ\E#YQD#TFVGYFPE#JKQPKQR#GF#]GHFDFGLF#E#G#TEDELE#TUQ#QNQLTFKGPE#OEYQNK^#KJKELFG"#

,D#TFVGYFPE#JKQPKQ#UGR#GDKLQNnR#YFLFVE#YF#QNNQLQ#FP]ELHGKE#NJDDG#OENNFIFDFK^#YF#FPYG\FPF#GDKQLPGZWQ#GPTUQ#NQ#QNQ\JFIFDF#
FP#GDKLQ#NKLJVJLQ"#

-WQ#FD#TFVGYFPE#JKQPKQ#PEP#NFG#FP#\LGYE#YF#YQKQLHFPGLNF#GJKEPEHGHQPKQR#DQ#NKQNNQ#FP]ELHGSFEPF#YEWLGPPE#QNNQLQ#
]ELPFKQ#GDDQ#OQLNEPQ#YF#TJF#GDD[GLZTEDE#OLQTQYQPKQ"#

,D#TFVGYFPE#JKQPKQ#UG#YFLFVE#YF#OELLQ#LQTDGHF#TUQ#YQIIEPE#QNNQLQ#NEDDQTFKGHQPKQ#QNGHFPGZ#GY#QNNQLQ#
KQHOQNZWGHQPKQ#FP]ELHGKE#NJDD[QNFKE#YQ\DF#NKQNNF"#

-.,.+&#!0!11)&23&0!'/%11)&#%332&/0!72$c&

,D#TFVGYFPE#JKQPKQ#UG#YFLFVE#GY#GTTEPNQPZLQ#E#HQPE#G#]ELPFLQ#FD#TEPNQPNE#GD#KLGVGHQPKE#YQF#YGZ#NQPNFIFDF#TUQ#DE#
LF\JGLYGPER#GD#LFNOQVE#YQDDG#NQHODFdTGSFEPQ#GHHFPFNKLGZWG#QY#GDD[GTTQNNE#GDDG#YETJHQPKGSFEPQ#TUQ#DE#LF\JGLYG#G#
OLQNQPKGLQ#GJKETQLZdTGSFEPF#Q#YFTUFGLGSFEPF#NENZKJZWQR#NQTEPYE#DG#PELHGZWG#WF\QPKQ"#*#KGDQ#NTEOE#FD#
$EDFGHIJDGKELFE#\4:&UG#GYEVGKE#DG#PELHGZWG#NJDDG#OLFWGTo#hYF#TJF#GD#YQTLQKE#DQ\FNDGZWE#!l=rX5#Q#%Q\EDGHQPKE#
&0#1X!=r=>li#TEHQ#FHOQ\PE#TEPYFWFNE#YG#KJVG#D[GSFQPYG#\GLGPKQPYE#DG#NJG#LFNQLWGKQSSG#QaQVJGPYE#YQDDQ#NTQDKQ#
EL\GPFSSGZWQ#YF#TGLGVQLQ#NENKGPSFGDQR#TEP#TEPNQ\JQPKQ#FHOQ\PE#FP#KQLHFPF#YF#LFNELNQ#Q#]ELHGSFEPQ"#

*vPTUw#DE#N]ELSE#YF#GVJGSFEPQ#YQDDG#PELHGZWG#OLFWGTo#NFG#KGP\FIFDQ#Q#OLEdTJE#OQL#D[FPKQLG#JKQPSG#\DF#EOQLGKELF#
NEPE#NE\\Q_#GY#JP#OLETQNNE#YF#]ELHGSFEPQ#TEPZPJE#Q#OLE\LGHHGKE"#

/[GSFQPYG#WF\FDG#GvPTUw#F#OLEOLF#GYYQ_R#PQDD[GYQHOFHQPKE#YQF#OLEOLF#TEHOFZR#JZDFSSFPE#F#YGZ#Q#DQ#FP]ELHGSFEPF#
LQDGZWF#GDDG#NGDJKQ#YQ\DF#JKQPZ#TEP#NKLJHQPZ#NFG#FP]ELHGZTF#NFG#TGLKGTQFR#FYEPQF#G#\GLGPZLQ#DG#NFTJLQSSG#YQF#YGZ#
OQLNEPGDF#KLGVGZ"#

CCC#
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Riccardo Dalla Libera



/[FPKQLQNNGKE#TJF#NF#LF]QLFNTEPE#F#YGZ#OQLNEPGDF#UG#DG#OENNFIFDFK^#YF#QNQLTFKGLQR#QWQPKJGDHQPKQ#GPTUQ#G#HQSSE#YQDQ\G#
E#OLETJLG#NTLFVG#LFDGNTFGKG#OQLNEPQ#dNFTUQ#E#GY#GNNETFGSFEPFR#F#NQ\JQPZ#YFLF_e#

• TEPENTQLQ#D[QNFNKQPSG#YF#KLGVGHQPZ#YF#YGZ#TUQ#DE#LF\JGLYGPEq#
• EVQPQLQ#DG#TEP]QLHG#YQDD[QNFNKQPSG#E#HQPER#G\DF#G_#YQDD[GSFQPYGR#YF#YGZ#TUQ#DE#LF\JGLYGPEq#
• EVQPQLQ#DG#TGPTQDDGSFEPQ#YQF#YGZR#NQHOLQ#TUQ#PEP#QNFNKEPE#EIIDF\UF#YF#TEPNQLWGSFEPQq#
• EVQPQLQ#DG#LQ_dTG#E#D[G\\FELPGHQPKE#YQF#YGZq#
• EOOELNF#FP#KJVE#E#FP#OGLKQ#OQL#HEZWF#DQ\F_HF#GD#KLGVGHQPKE#YQF#YGZ#TUQ#DE#LF\JGLYGPE"#

-.-&#)7%0!&

• ,D#TFVGYFPE#HGDGKE#M#FPWFKGKE#GY#GWQLQ#JP#TEHOELKGHQPKE#LQNOEPNGIFDQ#FP#E\PF#HEHQPKER#PQD#LFNOQVE#Q#
PQDDG#TEHOLQPNFEPQ#YQF#YFLF_#YQ\DF#GDKLF#JKQPZR#TEP#DG#WEDEPK^#YF#TEDDGIELGLQ#TEP#FD#OQLNEPGDQ#HQYFTER#
FP]QLHFQLFNZTER#KQTPFTE#Q#TEP#DG#YFLQSFEPQ#YQDDG#NQYQ#NGPFKGLFG#FP#TJF#NF#KLEWG"#

• #/[GTTQNNE#PQDDG#NKLJVJLG#NGPFKGLFG#QNOLFHQ#YG#OGLKQ#YQD#TFVGYFPE#OGSFQPKQ#JP#LGOOELKE#YF#dYJTFG#Q#YF#
LFNOQVE#WQLNE#FD#OQLNEPGDQ#NGPFKGLFER#OLQNJOOENKE#FPYFNOQPNGIFDQ#OQL#D[FHOENKGSFEPQ#YF#JP#TELLQVE#
OLE\LGHHG#KQLGOQJZTE#Q#GNNFNKQPSFGDQ"#

• y#JP#YEWQLQ#YF#E\PF#OGSFQPKQ#FP]ELHGLQ#KQHOQNZWGHQPKQ#F#NGPFKGLF#NJDDG#OLEOLFG#FPKQPSFEPQ#YF#
LFPJPTFGLQR#NQTEPYE#DG#OLEOLFG#WEDEPK^R#G#TJLQ#Q#OLQNKGSFEPF#NGPFKGLFQ#OLE\LGHHGKQ#GvPTUw#OENNEPE#
QNNQLQ#QWFKGZ#NOLQTUF#YF#KQHOE#Q#LFNELNQ"#

• #,D#TFVGYFPE#M#KQPJKE#GD#LFNOQVE#YQ\DF#GHIFQPZR#YQDDQ#GVLQSSGKJLQ#Q#YQ\DF#GLLQYF#TUQ#NF#KLEWGPE#GDD[FPKQLPE#
YQDDG#NKLJVJLGR#LFKQPQPYE#\DF#NKQNNF#OGKLFHEPFE#YF#KJ_#Q#`JFPYF#GPTUQ#OLEOLF"#

• :UFJP`JQ#NF#KLEWF#FP#NKLJVJLG#M#TUFGHGKE#GD#LFNOQVE#YQ\DF#ELGLF#YQ\DF#GOOJPKGHQPZ#NKGIFDFZ#GD#dPQ#YF#
OQLHQVQLQ#DE#NWED\FHQPKE#YQDDG#PELHGDQ#G_WFK^#OLE\LGHHGKG"#

• #(QDDG#TEPNFYQLGSFEPQ#YF#QNNQLQ#OGLKQ#YF#JPG#TEHJPFK^#M#EOOELKJPE#QWFKGLQ#`JGDNFGNF#TEHOELKGHQPKE#
TUQ#OENNG#TLQGLQ#NFKJGSFEPF#YF#YFNKJLIE#E#YFNG\FE"#

• ,P#NKLJVJLG#M#WFQKGKE#]JHGLQ"#,D#LFNOQVE#YF#KGDQ#YFNOENFSFEPQ#M#JP#GVE#YF#GTTQVGSFEPQ#YQDDG#OLQNQPSG#
YQ\DF#GDKLF#Q#JP#NGPE#OQLNEPGDQ#NZDQ#YF#WFWQLQ#PQDDG#NKLJVJLG"#

• /[EL\GPFSSGSFEPQ#Q#\DF#ELGLF#OLQWFNZ#PQDDG#NKLJVJLG#NGPFKGLFG#PQDDG#̀ JGDQ#NF#GTTQYQR#YQWEPE#QNNQLQ#LFNOQVGZ#
FP#E\PF#TFLTENKGPSG"#/Q#$LQNKGSFEPF#NGPFKGLFQ#LFTUFQNKQ#FP#KQHOF#Q#HEYF#PEP#TELLQ_#YQKQLHFPGPE#JP#
PEKQWEDQ#YFNNQLWFSFE#OQL#KJVG#D[JKQPSG"#

• y#EOOELKJPE#TUQ#F#OGSFQPZ#QY#F#WFNFKGKELF#NF#NOENZPE#GDD[FPKQLPE#YQDDG#NKLJVJLG#JZDFSSGPYE#F#OQLTELNF#
LFNQLWGZ#GY#QNNFR#LG\\FJP\QPYE#YFLQVGHQPKQ#DQ#NQYF#YF#DELE#NKLQVE#FPKQLQNNQ"#

• ,D#TFVGYFPE#UG#YFLFVE#GY#JPG#TELLQVG#FP]ELHGSFEPQ#NJDD[EL\GPFSSGSFEPQ#YQDDG#NKLJVJLG#NGPFKGLFGR#HG#M#
GPTUQ#JP#NJE#OLQTFNE#YEWQLQ#FP]ELHGLNF#PQF#KQHOF#Q#PQDDQ#NQYF#EOOELKJPQ"#

J).+2/8%#$/"#ID3K#LM#(/00!%#LMMNO#

&&
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Riccardo Dalla Libera
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,#OLFPTFOF#]EPYGHQPKGDF#GF#`JGDF#`JQNKG#:GLKG#YQF#'QLWFSF#NF#FNOFLG#NEPEe#

4HRBHEDB>PB&=<&DMJBKPDBEDFG&d&F#NQLWFSF#Q#DQ#OLQNKGSFEPF#NEPE#]ELPFZ#NQTEPYE#LQ\EDQ#J\JGDF#OQL#KJ_#NQPSG#
YFNTLFHFPGSFEPF#YF#QK^R#NQNNER#DFP\JGR#LQDF\FEPQR#NKGKJN#NETFGDQR#EOFPFEPF#OEDFZTUQ#Q#TEPYFSFEPF#YF#NGDJKQ"#

0DQJ=OI&d&E\PF#TFVGYFPE#JKQPKQ#YQWQ#QNNQLQ#GNNFNZKE#KLGVGKE#TEP#OLQHJLGR#TELKQNFG#GVQPSFEPQ#PQD#LFNOQVE#YQDDG#
OQLNEPG#Q#YQDDG#NJG#YF\PFK^"#

#DKDOI&<D&QA=EFB&d&FD#TFVGYFPE#JKQPKQ#UG#YFLFVER#NQTEPYE#PELHGZWQ#WF\QPZR#YF#NTQ\DFQLQ#KLG#NE\\Q_#TUQ#QLE\GPE#FD#
NQLWFSFE"#

/BKF=ADJBPDI>=&k#FD#TFVGYFPE#UG#FD#YFLFVE#YF#OLQNQPKGLQ#LQTDGHFR#FNKGPSQR#ENNQLWGSFEPFR#YF#GTTQYQLQ#GDDQ#FP]ELHGSFEPF#
Q#YF#OLEOELLQ#NJ\\QLFHQPZ#OQL#HF\DFELGLQ#FD#NQLWFSFE"#

%eABADB&=<&=eAD=>PB&d&F#NQLWFSF#Q#DQ#OLQNKGSFEPF#YQWEPE#QNNQLQ#]ELPFZ#HQYFGPKQ#JP#JNE#E_HGDQ#YQDDQ#LFNELNQR#
NQTEPYE#F#OFb#G\\FELPGZ#NKGPYGLY#YF#`JGDFK^#Q#GYEVGPYE#KJVQ#DQ#HFNJLQ#FYEPQQ#OQL#NEYYFN]GLQ#FP#HEYE#
OENNFIFDHQPKQ#KQHOQNZWE#F#IFNE\PF#YQD#TFVGYFPE#JKQPKQR#QWFKGPYE#YFNOQPYF#TUQ#GPYLQIIQLE#G#YGPPE#YQDDG#
TEDDQ_WFK^"#

$I>?>RDFG&d&D[QLE\GSFEPQ#YQDDQ#OLQNKGSFEPF#YQWQ#QNNQLQ#\GLGPZKG#TEP#TGLGVQLQ#YF#TEPZPJFK^#Q#NQPSG#FPKQLLJSFEPF"#
6JGDELG#NF#LQPYG#PQTQNNGLFER#OQL#FHOLQNTFPYFIFDF#QNF\QPSQR#NENOQPYQLQ#KQHOELGPQGHQPKQ#GDTJPF#NQLWFSFR#WQLLGPPE#
GYEVGKQ#FYEPQQ#HFNJLQ#WEDKQ#GY#GDDQWFGLQ#F#YFNG\F#YQF#TFVGYFPF"#

)JVE#̀ JQNKE#TEPKLFIJFNTQ#G#OELLQ#D[JKQPKQ#GD#TQPKLE#YQDD[EL\GPFSSGSFEPQ#NETFEkNGPFKGLFGR#TEPNQPKQPYE\DF#JPG#OFb#
TEPNGOQWEDQ#NTQDKG#YQD#DJE\E#YF#KQLGOFG#Q#YQDDE#NOQTFGDFNKGR#PEPTUw#DG#OENNFIFDFK^#YF#GTTQYQLQR#PQF#KQHOF#OFb#ILQWF#
OENNFIFDFR#G#JPG#TJLG#YF#GNNEDJKG#̀ JGDFK^#̀ JGDJP`JQ#NFG#D[GOOGLKQPQPSG#NETFGDQR#FYQEDE\FTGR#OEDFZTGR#QTEPEHFTG#E#YF#
QK^#YQDD[FPKQLQNNGKE"

CCC#
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Riccardo Dalla Libera


